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the United Kingdom amounted to only $29,401,000, compared with imports in
1887 valued at $44,741,000 and in 1873 at $67,997,000, so that from 1873 to 1897
imports from the United Kingdom declined by $38,596,000 or 56-7 p.c. After the
introduction of the British preferential tariff, the downward trend in the value of
imports from the United Kingdom was reversed, although the proportion of our
total imports coming from the United Kingdom continued to decline. Imports
from other Empire countries which were insignificant before the beginning of the
century have increased both in actual value and proportion of total imports. How-
ever, during the latest four years and especially since the Ottawa Agreements, the
proportion of trade with both the United Kingdom and the total British Empire
has shown a distinctly upward trend, although both the volume and direction of
Canada’s exports vary widely with the vicissitudes of crops here and in other parts
of the world. Canada’s exports to Empire countries other than the United King-
dom consist very largely of manufactured products, while imports from those
Empire countries are chiefly raw materials.

In the interpretation of statistics covering a long period, such as those in State-
ment 111 following, the wide fluctuations in price levels should be borne in mind.
Thus the fiscal year 1896, just prior to the introduction of the British preference,
marked about the close of a long period of declining prices which hegan in the '70’s.
Prices followed a rising trend from then to the last pre-war fiscal year 1914, and rose
very steeply throughout the War to a peak in the fiscal year ended 1921. In the
following year, prices suffered a sudden drop and then remained fairly steady until
1929, after which the recent serious decline has occurred. (See Chapter XX.) The
trade of Canada with the British Empire in certain fiscal years since 1886 was as
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